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MINERALOGICAL SOCIETY
REPORT OF THE TRUSTEES’ FOR THE YEAR ENDED 30 JUNE 2009

The trustees present their annual report along with the audited financial statements of the charity
for the year ended 30 June 2009. The Financial Statements have been prepared in accordance
with the accounting policies set out on page 28 and comply with the charity’s governing
document instituted 3 February 1876 (Bye-Laws June 2007 revision) and the Statement of
Recommended Practice “Accounting and Reporting by Charities” published in 2005.

STRUCTURE, GOVERNANCE AND MANAGEMENT

The Society is an unincorporated body and its legal status is as a charity under UK Law,
Registered Charity Number 233706. Its governing document is its Bye-Laws. The Society, a
membership organisation, includes Honorary Fellows, Fellows, Members and Student Members
who are elected as prescribed by the Bye-Laws of the Society. All members of the Society are
eligible for membership of seven special interest groups. The Society is governed by a Council
consisting of a President, a General Secretary, a Treasurer, the Principal Editors of, Mineralogical
Magazine, Clay Minerals and MINABS Online, the Publications Manager and up to 13 ordinary
members. The President nominates two Vice-Presidents from the elected Council members.
Council members are proposed by four Members of the Society and elected by the Council. The
administration of the Society is undertaken by staff from its General Office in Twickenham, which
is under the supervision of the Executive Director.

The Society has seven special interest groups, each managed by a committee. The seven
groups are: the Clay Minerals Group, the Geochemistry Group, the Applied Mineralogy Group,
the Metamorphic Studies Group, the Mineral Physics Group, the Volcanic & Magmatic Studies
Group and the Environmental Mineralogy Group. The Geochemistry Group, the Metamorphic
Studies Group and the Volcanic & Magmatic Studies Group are joint Groups with the Geological
Society of London with which a formal Memorandum of Understanding was signed in 2001
covering a number of areas for co-operation.

Trustee Induction and Training

On election to the Council of the Mineralogical Society, an individual assumes a number of
responsibilities. It is incumbent upon those new council members to familiarise themselves with
their new responsibilities. This is achieved by reading the Society’s Bye-Laws thoroughly as well
as reading the Charity Commission Document on the ‘Responsibilities of a charity trustee’.
Trustees are reminded that they are accountable in law for the good governance of the Society.
The term of office for a Council Member is three years, meaning that there will be nine Council
Meetings during a term of office. Members are expected to attend all of these meetings. |t is
also taken that they have familiarised themselves with the paperwork circulated prior to these
meetings and be prepared tc contribute to the relevant discussions. Membership of any of the
standing or impromptu subcommittees is encouraged and sometimes may be a more direct
means of contributing to the development of the Society.

Committees

The Society has two formal administrative committees which meet regularly to discuss the
running of the Society, i.e. its finance, publications, meetings etc., as well as all matters of policy.
These are: the Finance/Officers Committee, a committee which includes the President, the
General Secretary, the Treasurer, the Publications Manager, the Principal Editors of each of the
three journals and up to four Custodian Trustees. Since the beginning of 2004 the Finance
Committee has been subsumed into the new combined Finance/Officers’ Committee. In
acknowledgement of the increasing volume of work in the publications area with the advent of
online publishing a revival of the Publications Committee was reintroduced in February 2004.
The decisions of the Publications Committee are reported to Officers by the Publications
Manager. The governing body of the Society is the Council, which comprises the actual charity
trustees of the Society, i.e. thoze who are lecall, responsible under charity law for the running of
the organisation. The Council includes the officers, the chairpersons or nominated



representatives of the seven special interest groups, and six Fellows or Members who are
elected to the position of ordinary member of Council.

Volunteers

In addition to those who volunteer to serve as members of the committees, there are other
members who give of their time to benefit the Society and the subject by writing material for
publication by the Society, editing such material, by organizing conferences, including short-
courses, field trips etc. (for mineral scientists and for the public at large), and by offering expertise
on areas such as web-site and database management, marketing, design, photography etc.
Without such support, running of the Society would undoubtedly be less efficient.

Website

The Society’s website is located at www.minersoc.org and contains up-to-date information about
the Society, its publications and its meetings. The website is developed by Dr Liz Loeffler of the
University of Bristol, and is managed and updated by the Executive Director.

OBJECTIVES AND ACTIVITIES FOR THE PUBLIC BENEFIT

The object of the Mineralogical Society of Great Britain and Ireland, with which the
Crystallological Society was amalgamated on 11 December 1883, is to promote and encourage
the study of the science of Mineralogy, and its applications to other subjects including Petrology,
Geochemistry, and Crystallography. In furtherance of the said objects of the Society but not
otherwise the Council of the Society may: publish or cause to be published such periodical and
other publications as it thinks fit, establish special interest groups, hold or arrange to be held
seminars, conferences or other forms of discussion, award prizes, medals and exhibitions,
receive donations or bequests for any general or special*purpose connected with the object of the
Society, establish or support any charitable institution having object similar to the object of the
Society, do all such other things as shall further the attainment of the object of the Society.

The trustees confirm that they have referred to the guidance contained in the Charity
Commission’s general guidance on public benefit when reviewing the Society’'s aims and
objectives and in planning future activities.

Membership

During the year 2008/2009 the Society had a net gain of 4 members (73 members resigned or
their membership lapsed and 4 members died and 81 new members joined). At the end of June
2009 there were 4 Honorary Life Fellows, 17 Honorary Fellows, 52 Life Members, 705 Fellows

and Members. These figures do not include 156 Student Members who are receiving free
membership to the society for one year.

RISK MANAGEMENT
The Trustees review major risks, which the charity faces, on a regular basis. At 30 June 2009, the
Society held total reserves of £1,187,545.24. Of this total, £426,546.97 was held as a designated
fund by Coutts Bank to be used for the day-to-day business of the Society and to buffer month-
by-month expenditure and income. Of the remainder, £315,572.79 is held as investments by the
Society's investment manager, HSBC in two Common Investment Funds (CIFs) and £115,399.40
was held in Halifax UK Corporate Bond and UK Equity shares. The balance comprises the value
of the Society’s office at 12, Baylis Mews, ~£366,000. The income provided by these investments
is an important part of the Society's income and helps fund many of the Society's core activities.
Specifically, the income supports the activities of the Society by providing:

financial support for meetings and conferences;

financial support for journals, when needed;

monies for donations and awards; and by contributing to the cost of the

administration needed to support the Society's activities.



RESERVES POLICY

The aim is to maintain or increase the Society’s reserves so that income from them is available
for furthering the objects of the Society. A spread of investments has been made to minimise the
risk of depletion by market forces. As the Society’s main income stream comes from scientific
publishing, the Society is actively pursuing policies which will place it in a good financial position
to maintain or improve its income from online publishing, and at the same time increase the
readership of its journals.

INVESTMENT POLICY AND PERFORMANCE

Under the Bye-Laws the Society trustees have delegated to Investment Managers at HSBC the
management of two Common Investment Funds (CIFs) for Growth and Income. Approximately
25% of the Society’s reserves have been invested in these funds. The remaining reserve funds
are currently managed by the Finance and Officers’ Committee.

The extreme stock market volatility expenenced and the continuing uncertainty regarding stability
has made the management of investments especially difficult. The trustees have identified major

risks to which the Society is exposed and have reviewed and established systems to mitigate the
risks.

The period under consideration has been one of consolidation following the significant changes in
terms of Society personnel the previous year. David Moles left the society to move to Australia in
August 2008 however disruption was kept to a minimum and Martin Hughes contract was
extended to provide additional support in the office.

The Society's annual meeting was held at the Natural History Museum in London in August with
the title "Geochemistry of the Earth’s surface 8", the "8" being due to the conference being a joint
venture with the International Association of Geochemistry who have organized 7 previous
conferences with this heading. The conference was attended by ¢. 150 people. Extended
abstracts were printed in an issue of Mineralogical Magazine that is freely available on the web.
Amongst the many highlights at the meeting were a dinner cruise on the river Thames and the
Hallimond lecture given by Professor Julian Gale on biomineralisation.

December saw the society back at the Natural History Museum for an equally successful
meeting; this time an exciting new joint venture wili: the Russell Society and the Gemmological
Society aimed at mineral collectors and enthusias!=. The meeting "Nature's treasures - minerals
and gems"

comprised 10 short talks in the morning followed by a mineral exhibition in the early afternoon
and represents part of the Society's strategy to reach out to non-traditional audiences. Plans are
well advanced for a second such meeting.

In the next year we have the delights of a visit to Edinburgh for our annual meeting to look

forward to as well as the challenge of finding replacements for outgoing president Michael
Carpenter and Publications manager Adrian Finch. Both will be hard acts to follow.

M. E. Hodson



ANNUAL REPORT OF COUNCIL

Bursaries

The following awards were made for Senior Bursaries: R. Cooke, £450; A. Costanzo, £412:
B. O’Driscoll, £300; H. Rollinson, £380; C. Storey, £450.

The following awards were made for Student Bursaries:
E. Badenszki, £225; A. Baxter, £400; P. Bots: £225, C. Breheny: £350, J. Darling: £350; L.
Duthie: £300; S. Lawther: £300; N. Lloyd: £300; I. Neill: £300; A. McAnena: £400: A.D.
Sumoondur: £350; A. Valdes-Duran: £225: V. Vry: £400.

Clay Minerals Group
The main activity for the Clay Minerals Group during the period covered by this report was a
meeting AluSiV - Aluminium and silicon in soils and the environment, held in Aberdeen during
September 2008. The event was convened by group chair, Steve Hillier, and was held in honour
of Dr Colin Farmer, formerly of the Macaulay Institute.

S. Hillier
Geochemistry Group
Hilary Downes was appointed chair of the Geochemistry group at the group’s AGM on February
23" 2009. Hilary took over from Kym Jarvis, who became an ordinary member of the committee.
lan Butler has reached the end of his tenure, but has moved to become a co-opted group
member so that the group can be involved with "Groundwater Biogeochemistry" summer school
planned for Edinburgh in 2011. Two other committee members (Ros Rickaby and Rachel James)
have also reached the end of their period on the committee.

The Geochemistry Group was involved with the ‘Laboratory and field instrumentation in forensic
geoscience’ meeting at Burlington House (London) in December 2008. This meeting was jointly
held with the Forensic Geoscience Group (FGG) and Environmental and Industrial Geophysics
Group (EIGG).

The Geochemistry Group arranged a week long analytical techniques training workshop held at
Royal Holloway on 17-21%' November 2008. The course covered ICP-MS (solution and laser;
quadrupole and multicollector), XRF, TIMS and stable isotope analysis. A total of 22 PhD
students attended the course (13 from UK institutions and an additional 9 from Royal Holloway),
several students were supported with travel bursaries. Students were able to select particular
days of interest, or attend for the whole week. Feedback from the course was good.

The Group was also a co-sponsor of the Geochemistry of the Earth’s Surface 8 event held in
London during August 2008.

H. Downes
Applied Mineralogy Group
The major activity of the group was the joint Mineral Deposits Studies Group of the Geological
Society and Applied Mineralogy Group Conference, 5-9 January, 2009. This was held in Cornwall
at Camborne School of Mines, University of Exeter, organised by Frances Wall, Jens Andersen
and Ben Williamson. Keynote lecturers were Robert Schouwstra (Anglo-American) and Michel
Cuney (CNRS, France). Field excursions were held in the classic mining district of West Cornwalll
and to the prospective Hemerdon tungsten deposit on Dartmoor, Devon. Participants joined with
Ussher Society members for the latter. The conference attracted 120 delegates, including many
from industry. and around 50% were postgraduate students.

Other activities have been sponsoring a keynote lecturer at the Society’s ‘Geochemistry of
Earth’s surface’ conference in August 2008; provision of funds to support the printing of
abstracts at a gemmology conference — ‘Recent developments in gemmology and applied
mineralogy’ - at Kingston in May 2009; sponsoring by funding, judging and awarding prizes
for the best poster and oral presentations by students at a session entitled * Geogenic
chemicals in groundwater and soils’ as part of the Goldschmidt conference in Davos,



Switzerland in June 2009. In addition, funds were provided to the Commission for Ore
Mineralogy (COM) to support a speaker (Louis Cabri) to deliver a keynote lecture on PGEs
at the International Geological Congress in Oslo in August 2008.

P.W. Scott
Metamorphic Studies Group

Most MSG activity and funding this year focused on organisation of the Mineralogical Society
2009 Annual Meeting, MicroAnalysis, Processes, Time (MAPT). This meeting, jointly organized
with the French and German Mineralogical Societies, was held in Edinburgh in late-August/early
September and attended by 200 representatives of no fewer than 23 different countries. There
was a busy programme with two field-trips and two short courses as well as three days of oral
and poster presentations.

Four parallel scientific sessions on two days embraced a wide range of subject in metamorphic
and igneous petrology, geochemistry and mineralogy. These included session on subduction,
mountain building and demise, microbeam chemical and isotopic analysis, advances in electron
microscopy, advances in understanding mineral deposits, nuclear mineralogy, accessory
minerals and crustal evolution, mantle processes and deep earth mineral physics, magmatic
processes viewed from microtextures and microanalysis, and the use of mineral microstructures
in geoscience. The meeting also featured four plenary lectures, delivered by John Brodholt, Ben
Harte (the Mineralogical Society’s 39" Hallimond Lecturer), Andreas Audetat, and Alain
Baronnet. In all, MAPT included 106 oral presentations and 64 posters.

Two field trips were held in support of the MAPT meeting. One was to James Hutton’s localities
near Edinburgh (Arthurs Seat Volcano and Siccar Point); led by Godfrey Fitton. The other was to
Barrows Zones, led by Ben Harte, Neil Hudson and Tim Dempster. Michael Wiedenbeck led a
short course on ‘Quality Assurance in Microanalysis', whilst a Microanalysis Workshop led by
Richard Hinton (Edinburgh) covered trace element, stable isotopic and U-Pb radiogenic isotopic
analysis on the SIMS instruments and electron microprobe Th-U-Pb microanalysis of monazite,
with an emphasis on in-situ analysis controlled by high-quality microtextural characterisation.

The annual MSG Research in Progress meeting was held within the MAPT meeting on 2nd
September 2009, with much of the discussion focused on where and when to return to our
normal business of running an annual Research in Progress meeting (RIP) and AGM. It was
decided that our usual RIP meeting in Cambridge in March or April worked very well, and that the
MSG would return to this mode of working. The next RIP meeting and AGM is arranged for 17"
March 2010, with Dave Waters (Oxford) confirmed as keynote speaker.

Two new incoming members have been appointed to the MSG committee: Mark Caddick (ETH,
Zurich) and Dave Chew (Trinity, Dublin). It is noteworthy that we have found two new keen
researchers from outside of the UK to help expand our activities and profile within Europe. A
replacement Chair and Secretary will be decided before the next AGM. We also note our success
in nominating Randy Parrish for the Schiumberger Medal (Nominated by Simon Harley and
Seconded by Craig Storey, with input from the MSG committee, notably Tom Argles).

S. L. Harley
Mineral Physics Group
The main activity of the Mineral Physics Group this year was the very successful ‘New
Views on the Earth's Interior' meeting held on the 12th and 13th Feb 2009. The meeting was
Jointly organised by the British Geophysical Association and the Mineral Physics SIG. This was
one of the first SIG meetings to make use of the Min Soc office to provide administrative back up
for the organisation of the meeting, including the provision of on-line reginstration and payment.
This all worked very smoothly, and made the organisation of the meeting extremely easy from our
point of view. A detailed report from the meeting appeared in the society pages in Elements.

The MPG sponsored session at the MAPT meetirig in Edinburgh and will also be involved in the
Frontiers in Environmental Geoscience meeting in 2011. A sub-section of the MPG committee
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was able to meet at the MAPT meeting to discuss plans for a meeting of the MPG in 2010. This is
still under discussion. A possible idea involves a ‘developments and opportunities in high
pressure research’ meeting to encourage support for the provision of large-volume facility at
Diamond. ‘

We continue to provide financial support for students to attend MPG related activities and
workshops both in the UK and abroad, including the “Short Course on Microstructures and
Physico-Chemical Properties of Earth and Planetary Materials” to be held in Verbania, italy,
February 8-12, 2010, and the UK Magnetic Exchanges meeting will be held on 7-8 January 2010
at the School of Geography, Earth and Environmental Sciences, University of Plymouth.

R. J. Harrison

Volcanic and Magmatic Studies Group

This has been an active year for the VMSG, starting with a well attended annual winter meeting,
which was this year hosted by the University of Bournemouth. This meeting marked the handover
to the new VMSG committee, with Jon Davidson (Univ. Durham) stepping down as Chair after
three years of service (replaced by David Pyle, Univ. Oxford) and Kathryn Goodenough (BGS)
finishing her term as Secretary after 8 years on the committee (replaced by Kate Dobson, Univ.
Glasgow). 140 delegates attended the Bournemouth meeting, of whom approximately 60% of
were students. The second annual VMSG award was made posthumously to Dr Ken Thomson at
this meeting.

Ben van Wyk de Vries (Univ. Blaise Pascal, Clermont Ferrand) ran a very successful VMSG field
workshop in the Puys de Sancy in April 2009. VMSG supported a number of meetings through
the year, including the Janet Watson meeting in May 2009, and the MAPT meeting in September
2009, for which they provided financial support for an invited speaker and two student bursaries.
The next winter meeting will be held in the University of Glasgow in January 2010, and this will
feature the presentations of the third annual VMSG award to Steve Blake (Open University), the
Mineralogical Society Collins Medal for 2010 to Henry Emeleus (Univ. Durham) and the
Mineralogical Society Schlumberger Award for 2010 to Randy Parrish (NIGL). A VMSG field trip
is being planned for the Paleogene of Ireland in Autumn 2010, and discussions are underway
regarding support for other meetings in 2010 and 2011.

During the year, the VMSG committee met twice, and conducted other business by email circular.
We awarded six bursaries to students to support a mixture of field work and conference
attendance, and (thanks to the sterling efforts of David Brown, Univ. Glasgow), we circulated 5
newsletters to an email list of nearly 500 supporters of VMSG.

D. Pyle
Environmental Mineralogy Group

Sam Shaw has been appointed Chair of the committee taking over from Karen Hudson-Edwards
who has stepped down as a committee member. Caroline Peacock was appointed as treasurer
and Kevin Taylor continued as Secretary. Eva Valsami-Jones, Nick Pearce, Ruth Warrander and
Dave Polya stepped down as committee members and Bill Dubbin and Ellen Moon (post
graduate representative) were welcomed as new committee members. Imad Ahmed, Andrew
Parker, Byrne Ngwenya and Joe Small continued as committee members.

An EMG research in progress meeting was held at the University of Leeds on 8" May 2009. This
annual meeting was host by imad Ahmed, and is aimed at early stage researchers. The meeting
was the most successful to date with over 50 participants. The meeting consisted of a full day of
presentations and a poster session. The invited speaker was John Farmer from the University of
Edinburgh, who gave a presentation on his research into chromium geochemistry and mineralogy
in contaminated land sites across the UK. There were 10 oral presentation and 12 posters
presented by postgraduates students and post doctoral researchers.

The EMG also provided funds for 2 bursaries for postgraduate students to attend the Earth and
Environmental Science synchrotron summer school hosted at the Diamond Light Source in
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August 2009. The bursaries enabled the students to attend a lecture course on the theoretical

aspects and applications of synchrotron techniques, and get hand-on training analysing samples
at the DLS.

The EMG contributed £1000 towards the general costs of hosting the GES 2008 conference at
the Natural History Museum.

S. Shaw

MINABS Online

MinAbs Online was closed at the end of December 2008. Access to all of the content is still
available at www.minabs.com until a new, permanent home can be established under the
GeoRef umbrella. Work on this project is still in progress.

H.F. Shaw

Mineralogical Magazine

In the period under review, six issues were published: April, June, August, October, December
2008, and February 2009 in a total of 965 pages. The editorial team has worked very hard to get
the journal back on schedule and at the time of writing is very close to producing issues on time.
The impact factor has slipped back somewhat from last year’s rating to 1.1. In general, the quality
of papers published during the period under review has been very good. One of the key
indicators of progress has been the marked increase-in authors from the UK and Ireland who now
contribute regularly to the journal. There is, at last, a steady trickie of Review Articles coming
through, although the Society (SIGs) needs to make more effort in approaching prospective high-
profile authors for reviews. The Editorial Board now stands at 15 and will be expanded to around

20 in 2010. Mark Welch has stated his intention to stand down as Principal Editor in June 2011,
after five years’ service.

M.D. Welch
Clay Minerals
The four issues of Clay Minerals that appeared between July 2008 and June 2009 consisted of
615 pages: included were the 2008 George Brown Lecture, 2 other review articles, 40 research
papers and the annual index.

The George Brown Lecture by Roger Parfitt concerned ‘Allophane and imogolite: role in soil
biochemical processes’ while the other 2 review papers once again emphasized the breadth of
the journal. George Christidis presented a thoughtful article - ‘Do bentonites have contradictory
characteristics? An attempt to answer unanswered questions’ while Maria Calaby Floody et al.
covered ‘Natural nanoclays: applications and future trends — A Chilean perspective’.

The December 2008 issue was devoted to papers (geological and applied themes) presented at
the very successful Euroclay conference held in Aveiro in 2007. The scope of some of the papers
was somewhat beyond what has been traditional for the journal. The decision to include them
reflects the desire of the Editorial Board to broaden the scope of the journal yet further.

The transition to e-working (submission, review, production) is now essentially complete. All
papers submitted in the period under review were so handled.

The Impact factor of the journal remains a concern. It declined again this year. At a lively Editorial
Board Meeting and in discussions involving the Principal Editor, Associate Editors and the
Executive Director, much thought was given to this matter and sensible recommendations for
improving the situation were made.

The Associate Editor panel has now been extended to 8. In the last 2 years, we have added
Editors based in the USA and in Australia.
J.M. Adams



Publications Manager
As mentioned elsewhere in this document, no further abstracts are now being added to MinAbs
Online. Abstracting activity ceased at the end of December 2008.

Prof. J. Clemens and Prof. F. Bea are working on the fourth book to be published in the
Landmark Series: Granites. Others in the series are sought.

The third edition of Introduction to Rock-Forming Minerals is in production.

No new mineral posters have been produced this year, the third, on feldspars, is expected
shortly.

A.A. Finch

Distinguished Lecturer Programme

During the period of review, the second round of visits by Society Distinguished Lecturers were
held. Prof. Liane Benning of Leeds University offered two talks: ‘How to track the birth of a
nanoparticle: the fight between kinetics and thermodynamics’; and ‘How 'Earthlings' have fun
looking for life in a MARS analogue site: an AMASE'ing experience’. She delivered lectures at
University College Dublin, University of East Anglia, University of Manchester and Royal
Holloway, University of London. Dr Marian Holness of Cambridge University offered two titles:
‘Towards an understanding of microstructural development in partially melted crustal rocks’; and
‘A textural record of cooling in layered mafic intrusions’. She spoke at the Open University, the
University of Liverpool, John Moores University (leerpool) and the University of Southampton.
The lectures were well attended and the programme goes from strength to strength.

PLANS FOR THE FUTURE

Conferences

There are firm plans for conferences in 2010 and 2011 and preparations are being made for our
2012 meeting. Discussions are also taking place about possible themes, locations and co-
convenors for 2013 and 2014.

Journals

Continuous Publication has been in operation for Mineralogical Magazine for about 8 months.
There have been some problems with deployment and these issues are being resolved by
HighWire, the supplier.

Improving the journals’ Impact factors remains a challenge to be faced by all members of the
Society, including Council, the Editorial Boards, the Principal Editors and staff.

Books
In the next reporting period, it is expected that the third edition of Deer, Howie and Zussman will
be published, as will no. 4 in the Landmark Series, on Granites.

Staffing

The staffing levels are now stable. We have three full-time members of staff: Kevin Murphy,
Russell Rajendra and Martin Hughes; and two part-time members of staff: Andrew Clark and
Peter Hill (the latter two are Production Editors for the journals).

Fund-raising
Much work was done during the period of this report on the forthcoming ‘Sustaining Membership’
campaign, and this will be launched in November 2009.

Trustees’ responsibilities in relation to the financial statements
The trustees are responsible for preparing the Trustees’ Report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards. The law applicable
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to charities in England and Wales requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and the incoming
resources and application of resources of the charity for that period. In preparing these financial
statements, the trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP

make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any departures
disclosed and explained in the financial statements; and,;

prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the charity will continue in business.

The trustees are responsible for keeping accounting records which disclose with reasonable
accuracy the financial position of the charity and enable them to ascertain to ensure that the
financial statements comply with the Charities Act 1993, the Charity (Accounts and Reports)
Regulations 2008 and the provisions of the bye laws. They are also responsible for safeguarding
the assets of the charity and hence for taking reasonable steps for the prevention and detection
of fraud and other irregularities. The trustees are responsible for the maintenance and integrity of
the charity and financial information included on the charity’s website.

MINERALOGICAL SOCIETY FINANCIAL POSITION

Treasurer’s Report
In a difficult financial climate, the Society recorded a loss for the year of £28,275.38, consisting of
an operating loss of £24,077.03 and the balance made up of unrealized investment losses.

This loss can be largely attributed to one-off costs of closing down MINABS Online, a sharp
decline in investment income and a rise in office costs.

Mineralogical Magazine recorded a surplus of £77,726.12, up from the previous year surplus of
£48,925.93. MINABS Online recorded a loss of £19,884.88 compared to a previous year profit of
£6,851.23. Clay Minerals surplus increased from £20,337.68 last year to £25,863.18 this year.

Many academic organisations are currently reviewing their journal subscriptions with a view to
cutbacks. It is to be hoped that most of these will fall on the more expensive journals of the
commercial publishers but it is unlikely that learned society journals will be entirely unaffected.

With this unpromising background we can hope for a successful launch of the Sustaining
Membership initiative. ‘

C. Stanley
Auditors

A resolution reappointing David M. Rees & Associates Limited as auditors will be put to the
Annual General Meeting.

Approved by the trustees on and signed on their behalf by:
Va ___l ’
4. i “7
C.J. Stanley J2.\(, 0‘7, M.E. Hodson 12 Baylis Mews
Treasurer General Secretary Amyand Park Road

Twickenham
Middlesex TW1 3HQ

e R "w“'\
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MINERALOGICAL SOCIETY
INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF
THE MINERALOGICAL SOCIETY

This report is issued in respect of an audit carried out under Section 43 of the Charities act 1993

We have audited the financial statements of The Mineralogical Society for the year ended 30 June 200¢
which comprise the Statements of Financial Activities, the Balance Sheet and the related notes. These
financial statements have been prepared under the accounting policies set out therein

This report is made solely to the charity's trustees, as a body, in accordance with Sections 43 of the

Charities Act 1993. Our audit work has been undertaken so that we might state to the charity's trustees those
matters we are required to state to themin an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charity's
trustees as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of trustees and auditors

As described in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation
of the Annual Report and the financial statements in accordance with applicable law and United Kingdon
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), and for being satisfied tha
the charity's financial statements give a true and fair view.

We have been appointed as auditors under Section 43 of the Charities Act 1993 and report in accordance
with regulations made under section 44 of that,Act.

Our responsibility is to audit the financial statements in accordance with relevant legal and regulatory
requirements and International Standards on Auditing (UK and Ireland).

We report to you our opinion as to whether the financial statements give a true and fair view and are property
prepared in accordance with the relevant financial reporting framework and are prepared in accordance with the
Charities Act 1993. We also report to you if, in our opinion, the Trustees' Annual Report is not consistent with
the financial statements, if the charity has not kept sufficient accounting records or if the statement of accounts

does not accord with these records, or if we have not received all the information and explanations we require
for our audit.

We read the Trustee's Report and consider the implications for our report if we become aware of any
apparent misstatements within it.

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) issued by the
Auditing Practices Board. An audit includes examination, on a test basis, of evidence relevant to the amounts
and disclosures in the financial statements. it also includes an assessment of the significant estimates and
judgements made by the trustees in the preparation of the financial statements, and of whether the accounting
policies are appropriate to the charity's circumstances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtain all the information and,explanations which we considerec
necessary in order to provide us with sufficient evidence to give reasonable assurance that the financia
statements are free from material misstatement, whether caused by fraud or other irregularity or error. Ir
forming our opinion we also evaluated the overall adequacy of the presentation of information in the

financial statements. '

Opinion

in our opinion the financial statements:

. give a true and fair view of the chiarity's affairs as at 30 June 2009 and of its incoming resources and
application of resources in the year then ended; anc

. have been prepared in accordance with the Charities Act 1993.

Sharan Rees FCA (Senior Statutory Auditor) S
For and on behalf of DAVID M. REES & ASSOCIATES LIMITED
Chartered Accountants and Statutory Auditors

ST. ALBANS DATED \ D ecanhas 2909
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SUMMARY OF STATEMENTS OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 30 JUNE 2009

Unrestricted & Total Funds

Unrestricted & Total Funds

2008

INCOMING RESOURCES Notes £ p £ p £ p £ p
Incoming Resources from Generated Funds
Investment Income - including groups 5 33,784.04 41,135.64
Incoming Resources from Charitable Activities
Subscriptions 34,543.00 36,812.32
Publications MINABS Online 1,536.00 40,362.00

Mineralogical Magazine 167,175.34 159,390.61

Book Publishing 5,641.56 7,138.77

Clay Minerals 82,484.70 72,117.68
General Fund Conferences and Meetings 42,496.24 7,679.50
Clay Minerals Group 7,888.45 -
Geochemistry Group - 325.00
Applied Mineralogy Group 18,671.88 -
Mineral Physics Group 5,797.65 360.00
Volcanic & Magmatic Studies Group 6,511.06 1,600.00
Environmental Minerology Group - 3,237.50
Miscellaneous Income and Publications 4.208.86 376,954.74 6,146.00 335,169.38
Total Incoming Resources . 410,738.78 376,305.02
RESOURCES EXPENDED
Charitable Activities
General Fund 132,333.90 73,654.07
Publications: MINABS Online 21,940.13 39,175.66

Mineralogical Magazine 113,012.84 125,737.73

Book Publishing 9,096.08 10,456.76

Clay Minerals 67,746.58 62,648.02
Clay Minerals Group 10,438.30 2,561.54
Geochemistry Group 3,356.06 4,714.85
Applied Mineralogy Group 19,016.05 3,255.99
Metamorphic Studies Group 500.00 2,868.48
Mineral Physics Group 6,393.80 3,396.88
Volcanic & Magmatic Studies Group 9,772.65 2,834.61
Environmental Mineralogy Group 1,659.21 395,265.60 6,856.86 338,161.45
Governance Costs 8 39,550.21 42 536.77
Total Resources Expended 434,815.81 380,698.22
NET OUTGOING RESOURCES (24,077.03 ) (4,393.20)
INVESTMENT GAINS (LOSSES) 11
REALISED - 1,126.28
UNREALISED (4,198.35) (20,406.19 )
NET MOVEMENT IN FUNDS (28,275.38 ) (23,673.11)
TOTAL FUNDS at 1 July 2008 1,215,820.62 1,239,493.73
TOTAL FUNDS at 30 June 2009 1,187,545.24 1,215,820.62

All amounts derive from continuing activities.

All gains and losses are taken to the statements of financial activities as they arise. Realised gains and
losses on investments are calculated as the difference between sales proceeds and opening market value
(purchase date if later). Unrealised gains and losses are calculated as the difference between the market
value at the year end and opening market value (or purchase date if later). Realised and unrealised gains are

shown separately in the statements of financial activities.



-14 -

GENERAL FUND

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 30 JUNE 2009

INCOMING RESOURCES Notes
£ p
Contributions from Groups - GES 8 Meeting - NHM London 2008
MDSG/AMG Winter Meeting Applied Mineralogy Group
BGA/MPG Meeting 2009 - Mineral Physics Group
Incoming Resources from Generated Funds
Investment Income 5
Incoming Resources from Charitable Activities
Members' Subscriptions
Cash received in year
Less: Contributions to:-
MINABS Online
Mineralogical Magazine
Clay Minerals
Donations 6
Journal Income
Elements
Journal of Petrology
European Journa! of Mineralogy
Conference Income
GES8 Meeting - NHM London 2008 - income
- Donations 6

30,049.00

(57.00)
(8,767.00 )
(5,120.00)

Frontiers 2007 - Income
Natures Treasures - Income
Training workshops NHM

Fellowship Certificates

Sundry Income

TOTAL INCOMING RESOURCES

2009

£ p
3,500.00
968.00
1,290.00

28,953.13

16,105.00
2,372.25

1,032.00
480.00

32,137.61
6,786.63
972.00
2,600.00
20.00

721662

2008
£ p £ p
30,659.05
33,302.32
(2,055.29)
(10,090.54 )
(5,153.06 ) 16,003.43
2,437.00
234.00
656.00
605.00
2,479.50
5,200.00
20.00
22.25

58,316.23
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GENERAL FUND

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 30 JUNE 2009

RESOURCES EXPENDED

Allocations to Groups
Allocations to Journals (Exempt members)

Contribution to Mineralogical Magazine from GES 8 Meeting

Charitable Activities
Subscriptions:-
Science Council
ALPSP
International Mineralogical Association
Geologists' Association
European Mineralogical Union
Office Expenses - Subscriptions
Journals Expenditure

Elements Vol 4 Nos. 4-6 Vol 5Nos. 1-3

Journal of Petrology

European Journal of Mineralogy
Conference and Meetings Expenditure

GES8 Meeting 2008

Frontiers 2007 - Costs

Natures Treasures - Costs

Training Workshop NHM

AluSiv

Office Staff Time Expenses

Distinguished Lecturer

President's Lunch

Depreciation

Students’ Travel Bursary

Senior Travel Bursary

Mineralogical Society Schlumberger Medal

Governance Costs

Business Meetings Expenses (Travel)
Office Expenses

Audit and Accounting Fee

TOTAL RESOURCES EXPENDED

(Deficit) of Resources to Accumulated Fund

Notes 2009 2008
£ p £ p £ p £ p
3 14,000.00 14,750.00
4 2,561.50 2,725.00
11,068.14 -
1,000.00 1,000.00
305.00 290.00
342.04 247.68
33.00 -
769.90 2,449.94 - 1,537.68
7 13,679.42 24 597.22
14,228.65 11,786.08
1,032.00 656.00
571.38 579.62
29,106.10 -
1,074.00 1,834.80
2,814.05 -
2,200.00 4,400.00
345.08 -
7 46,168.03 81,707.26 13,118.52 19,353.32
44594 845.05
1,614.01 -
9,234.03 7,563.00
4,125.00 4,200.00
1,992.00 1,993.00
1,254.27 543.10
159,963.54 91,129.07
8
3,430.31 6,567.55
7 25,648.90 24,597.22
10,471.00 39,550.21 11,372.00 42.536.77
199,513.75 133,665.84
19 (102,297.13) (75,349.61)
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MINABS Online
STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 30 JUNE 2009

INCOMING RESOURCES
From General Fund (Exempt members)
Incoming Resources from Generated Funds
Investment Income
Incoming Resources from Charitable Activities
Members' Subscriptions
Mineralogical Society of Great Britain
Mineralogical Society of America
Sales of MINABS Online
Current
Royalties on Min Source
Donation
TOTAL INCOMING RESOURCES

RESOURCES EXPENDED
Charitable Activities ¢
Online publishing
Insurance of Stock
Editorial Expenses:
Editors' Stipends
Editors' Redundancy Payments
Freelance Editor
Editors' Expenses
Office Expenses
TOTAL RESOURCES EXPENDED

(Deficit) Surplus of Resources to Accumulated Fund

Notes

2009

£ p £ p
185.50
20.35

57.00
250.00 307.00
1,536.00
6.40
2,055.25
1,219.35

6,177.48

4,972.74

5,904.00
246.71 17,300.93
__3419.85
21,940.13

19

(19,884.88)

2008
£ p

2,055.29

300.00

£ p
385.00

924.60

2,355.29
40,362.00

2,000.00

46,026.89

11,989.74

7,212.22

425.67

8,051.51
17.82

19,627.63
11,478.70

39,175.66

6,851.23
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STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 30 JUNE 2009

INCOMING RESOURCES
From General Fund (Exempt members)
from GES 8 Meeting

Incoming Resources from Generated Funds
Investment income
Incoming Resources from Charitable Activities
Members' Subscriptions
Online Publishing
Geoscience World
ALJC Income
Sales Current

Back
Advertisement Fees
Copyright Payments
TOTAL INCOMING RESOURCES

RESOURCES EXPENDED
Charitable Activities
Online publishing Vol 72 Nos 4-6 Vol 73 Nos 1-3
Geoscience world
Printing/Distribution Mineralogical Magazine
Printing
Postage
Typesetting
GsSw
Ingenta
Allen Press
Insurance of Stock
Editorial Expenses:
Editor's Stipend
Editor's Assistant
Editor's Expenses
Editorial Board Meeting
Office Expenses
TOTAL RESOURCES EXPENDED

Surplus of Resources to Accumulated Fund

Notes 2009
£ p £ p
4 1,620.00
11,068.14
5 1,888.50
8,767.00
25,524.44
5,276.86
136,028.54
345.50 136,374.04
150.00
___69.98
190,738.96
2,348.42
40,022.45
5,219.47
9,628.75
2,896.59
2,733.77
1,977.84 62,478.87
4,047.00
154.56
1,235.81 5,437.37
7 42,748.18
113,012.84
19 77,726.12

As at 30 June 2009 Issues Vol 73 Nos 2 and 3 of Mineralogical magazine had not been published.
An estimate of the cost of these issues has been made and is included above .

2008
£ p £ p
1,612.00
3,508.68
10,090.54
15,148.97
143,998.64
243.00 144,241.64
61.83
174,663.66
2,422.43
24,108.08
16,604.21
13,307.25
2,780.72
1,774.65 58,574.91
53.46
3,740.00
1,576.00
337.59
- 5,653.59
59,033.34
125,737.73
48,925.93
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BOOK PUBLISHING

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 30 JUNE 2009

INCOMING RESOURCES

Incoming Resources from Charitable Activities

Sales:
Phoscorite Book
Environmental Mineralogy Book
Khibiny Book - Sales
Special Series
Landmark Series No.1
Landmark Series No. 2
Landmark Series No. 3
EMU notes in Mineralogy
Fullers Earth
Mono.4 (Infrared)
Mono.5 (X-Ray Structures)
Special Series: Sales
6. Microprobe Techniques
7. Rare Earth Minerals
Special Series: Royalties
2. High Temperature Metamorphism
TOTAL INCOMING RESOURCES

RESOURCES EXPENDED
Charitable Activities

DHZ Il

Khibiny Book

Landmark Series No. 2
Landmark Series No. 3
EMU notes in Mineralogy
Special Series Purchases
Insurance of stock

Office Expenses

TOTAL RESOURCES EXPENDED

(Deficit) of Resources to Accumulated Fund

Notes 2009 2008
£ p £ p £ p £ p
629.44 865.50
117.33 311.52
442 .80 410.00
167.97 158.92
1,127.62 334.40
312.32 1,395.37
2,171.93 2,587.82
158.00 105.59
17.00 34.00
160.00 32433
243.00 403.00 503.32 827.65
- 67.50
- 40.50
94.15 94.15 - 108.00
' 5,641.56 7,138.77
- 872.13
- 828.47
46.59 413.52
499.86 3,168.31
- 49.88
- 169.40
- 35.64
7 8,549.63 4,919 41
9,096.08 10,456.76
19 (3,454.52) (3,317.99)
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CLAY MINERALS
STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 30 JUNE 2009

Notes
INCOMING RESOURCES
From General Fund (Exempt Members) 4
Incoming Resources from Generated Funds
Investment Income 5

Incoming Resources from Charitable Activities
Members' Subscriptions: UK
Europe

Online Publishing
Geoscience World
ALJC Income
Clay Minerals Sales:

Current

Back
Clays and Clay Minerals America - Swop Arrangement
Journal of Clay Science - Swop Arrangement
Copyright Payments
TOTAL INCOMING RESOURCES

RESOURCES EXPENDED
Charitable Activities
Online Publishing Vol 43 Nos 3,4 Vol 44 1,2
Geoscience World
Printing/Distribution Clay Minerals
Printing
Postage
Typesetting
GSw
Ingenta
Other
Clays and Clay Minerals America - Swop Arrangement
Journal of Clay Science - Swop Arrangement
Editorial Expenses:
Editors' Stipends
Freelance Editor
Editors’' Expenses
Office Expenses
TOTAL RESOURCES EXPENDED

Surplus of Resources to Accumulated Fund

291.00

148.91

19

2009

61,117.71

11,402.93
5,326.53
7,175.25
1,937.03
2,126.52

7,226.43

£ p
756.00

926.83

5,120.00
4,244 .00

15,060.44
2,957.30

61,408.71
2,196.25
862.00
78.23

93,609.76

1,439.99

27,968.26
134.30
50.00

7,375.34

67,746.58

25,863.18

As at 30 June 2009 Issues Vol 44 No 2 of Clay Minerals had not been published.

An estimate of the cost of this issue has been made and is included above.

2008

59,162.01

817.45

£ p
728.00

1,667.04

5,153.06
3,210.00

9,603.92

59,979.46
1,721.30
813.00
109.92

82,985.70

10,228.04
6,397.96
7,285.50

2,025.07

379.93

6,847.30
1,112.00

657.71

1,286.66

26,316.50
140.81
50.00

8,617.01
26,237.04

62,648.02

20,337.68
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CLAY MINERALS GROUP
STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 30 JUNE 2009

Notes 2009 2008

INCOMING RESOURCES £ p £ p
From General Fund 3 2,000.00 2,000.00
Incoming Resources from Generated Funds
Bank Interest Received 723.58 1,528.72
Incoming Resources from Charitable Activities
AluSiV Meeting 2008

Income 2,388.45 -

Donations (Detail at foot of page) 6 5,500.00 -
TOTAL INCOMING RESOURCES 10,612.03 3,628.72
RESOURCES EXPENDED
Charitable Activities
AluSiV Meeting 2008 ‘ 8,669.38 -
Conference Donations

2008 1,618.09
Travel Bursaries ¢ : 1,050.00 800.00
General Expenses Including Committee Travel ‘ 718.92 143.45
TOTAL RESOURCES EXPENDED ) 10,438.30 2,561.54
Surplus of Resources to Accumulated Fund 19 173.73 967.18
Funds at 1 July 2008 36,338.14 35,370.96
Funds at 30 June 2009 36,511.87 36,338.14

Donations £ p

Macaulay Land Use Research Institute 4,000.00

British Soil Science Society 1,000.00

Bruker Optics Limited 500.00

_5,500.00
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GEOCHEMISTRY GROUP
STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 30 JUNE 2009

Notes 2009 2008
INCOMING RESOURCES £ p £ p
From General Fund - Including Geological Society Donation £750 3 2,000.00 2,000.00
Incoming Resources from Generated Funds
Bank Interest Received 79.94 325.15
Incoming Resources from Charitable Activities
RIP Meeting 2008 Burlington House London - Donations 6 - 325.00
TOTAL INCOMING RESOURCES 2,079.94 2,650.15
RESOURCES EXPENDED
To General Fund - GES 8 Meeting - NHM London 2008 1,000.00 -
Charitable Activities
Student Awards - Best Poster/Oral - 300.00
Conference Donations

2008 200.00

IAG Meeting 2009 300.00 -

Forensic Science Meeting 2008 ¢ : 300.00 -
Conferences ‘

RIP Meeting 2008 - Burlington House London ) - 2,195.95
Travel Bursaries - Students ) 1,750.00 1,880.10
General Expenses including Committee Travel 1,006.06 138.80
TOTAL RESOURCES EXPENDED 4,356.06 4,714.85
(Deficit) of Resources to Accumulated Fund 19 (2,276.12) (2,064.70 )
Funds at 1 July 2008 6,200.65 8,265.35

Funds at 30 June 2009 ‘ 3,924.53 6,200.65
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APPLIED MINERALOGY GROUP

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 30 JUNE 2009

Notes

INCOMING RESOURCES
From General Fund 3
Incoming Resources from Generated Funds
Bank Interest Received
Incoming Resources from Charitable Activities
AMG/MDSG Winter Meeting 2009

Income

Donations (Detail at foot of page) 6
TOTAL INCOMING RESOURCES

RESOURCES EXPENDED
To General Fund - GES 8 NHM London 2008
AMG/MDSG Winter Meeting 2009
Charitable Activities
AMG/MDSG Winter Meeting 2009
Conference Donations ¢
2008
Gemmological Conference - Kingston 2009
Travel Bursary - SGA Conference 2007
General Expenses including Committes Travel and Norman Henry Reception
TOTAL RESOURCES EXPENDED

Surplus (Deficit) of Resources to Accumulated Fund 19

Funds at 1 July 2008 Applied Mineralogy Group
Commission for Ore Mineralogy

Funds at 30 June 2009 Applied Mineralogy Group
Commission for Ore Mineralogy

Donations

SRK Consulting (UK) Ltd
Anglo American Plc

Helio Resource Corp
Boliden Tara Mines Limited
Golder Associates Limited
Rio Tinto

Barrick Gold UK Ltd

2009
£ p
2.000.00

488.81

10,171.88
8,500.00

21,160.69

1,000.00
968.00

18,916.05

100.00

20,984.05

176.64

15,077.00

9,804.92
24,881.92

15,061.02
9,997.54

25,058.56

£ p
1,000.00
2,500.00

350.00

250.00

400.00
1,500.00

2,500.00
_8,500.00

2008
£ p
2,000.00

1,069.41

3,069.41

3,073.87

123.12
59.00

3,255.99

(186.58 )

14,1565.26
10,913.24

25,068.50

15,077.00

9,804.92
24,881.92
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METAMORPHIC STUDIES GROUP

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 30 JUNE 2009

INCOMING RESOURCES

From General Fund - Including Geological Society Donation £750

Incoming Resources from Generated Funds
Bank Interest Received
TOTAL INCOMING RESOURCES

RESOURCES EXPENDED
Charitable Activities
Student Awards
Conference Donation

2008

UWS-Norway Field Trip
Conferences

RIP Meeting 2008 Cambridge
TOTAL RESOURCES EXPENDED

Surplus (Deficit) of Resources to Accumulated Fund
Funds at 1 July 2008

Funds at 30 June 2009

Notes 2009

£ p
3 2,000.00

168.24

2,168.24

500.00

500.00

19 1,668.24
8,689.69

10,357.93

2008
£ p
2,000.00

337.23

2337.23

200.00

2,000.00

668.48

2,868.48

(531.25)
9,220.94

8,689.69
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MINERAL PHYSICS GROUP

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 30 JUNE 2009

INCOMING RESOURCES
From General Fund
Incoming Resources from Generated Funds
Bank Interest Received
Incoming Resources from Charitable Activities
RIP Meeting 2008 - Diamond UK
BGA/MPG Meeting 2009 - at Geological Society
Income
Donation (Detail at foot of page)
TOTAL INCOMING RESOURCES

RESOURCES EXPENDED
To General Fund - GES 8 Meeting NHM London 2008
BGA/MPG Meeting 2009

Charitable Activities
BGA/MPG Meeting 2009 - at Geological Society «
Conference. Donation

2008

Magnetic Exchange Meeting 2009
Conferences

RIP Meeting 2008 - Diamond UK
Travel Bursaries
TOTAL RESOURCES EXPENDED

(Deficit) of Resources to Accumulated Fund
Funds at 1 July 2008

Funds at 30 June 2009

Donation
British Geophysical Association

Notes

19

2009
£ p
2.,000.00

264.59

2,604.50

3,193.15
8,062.24

500.00
1,290.00
5,593.80

400.00

400.00

8,183.80

(121.56 )
13,644.70

13,523.14

£ p

_3193.15

2008
£ p
2,000.00
565.87

360.00

2,925.87

1,870.00

726.88
800.00

3,396.88

(471.01)
14,115.71

13,644.70
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VOLCANIC & MAGMATIC STUDIES GROUP
STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 30 JUNE 2009

Notes 2009 2008

INCOMING RESOURCES £ p £ p
From General Fund - Including Geological Society Donation £750 3 2,000.00 2,000.00
From General Fund - Ardnamurchan Field Trip 2008 3 - 750.00
Incoming Resources from Generated Funds
Bank Interest Received 176.61 303.99
Incoming Resources from Charitable Activities
Ardnamurchan Field Trip 2008

Registrations 5,360.00 850.00

Contribution from Geological Society 6 - 750.00
VMSG Winter Meeting 2008 Donation (see below) 6 1,151.06 -
TOTAL INCOMING RESOURCES 8,687.67 4,653.99
RESOURCES EXPENDED
Charitable Activities
Poster Prize and Talk 519.70 -
Ardnamurchan Field Trip 2008 6,425.66 -
Conferences ¢ .

Tenerife Field Trip 2006 - 581.27

VMSG Winter Meeting 2009 - Bournemouth 38.13 -
Travel Bursaries ! 1,900.00 1,825.00
General Expenses including Committee Travel 889.16 428.34
TOTAL RESOURCES EXPENDED 9,772.65 2,834.61
(Deficit) Surplus of Resources to Accumulated Fund 19 (1,084.98 ) 1,819.38
Funds at 1 July 2008 9,349.77 7,530.39
Funds at 30 June 2009 8,264.79 9,349.77

The VMSG Winter Meeting 2008 receipt of £1151.06 has been treated as a Donation received because a full set of
accounts with supporting documentation was not received in accordance with the Society's accounting procedures.

Details of the January 2009 Bournemouth Winter Meeting had not been received by 30 June 2009.
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ENVIRONMENTAL MINERALOGY GROUP
STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 30 JUNE 2009

Notes 2009 2008

INCOMING RESOURCES £ p £ p
From General Fund 3 2,000.00 2,000.00
Incoming Resources from Generated Funds
Bank Interest Received 93.46 245,90
Incoming Resources from Charitable Activities
Geomicrobiology Course 2007 Cambridge - 3,237.50
TOTAL INCOMING RESOURCES 2,093.46 5,483.40
RESOURCES EXPENDED
To General Fund - GES 8 Meeting - NHM London 2008 1,000.00 -
Charitable Activities
Conference Donation

2008 1,890.37

Goldschmidt 350.00 -
Conferences

Geomicrobiology Course Cambridge 2007 - 2,828.36

RIP Meeting 2008 - NHM London s - 94.61 540.93

RIP Meeting 2009 - Leeds ‘ 398.90
Travel Bursaries ‘ - 540.00
General Expenses Including Committee Travel ’ 8156.70 1,057.20
TOTAL RESOURCES EXPENDED 2,659.21 6,856.86
(Deficit) of Resources to Accumulated Fund 19 (565.75) (1,373.46 )
Funds at 1 July 2008 5,744.62 7,118.08

Funds at 30 June 2009 5,178.87 5,744.62



FIXED ASSETS
Tangible Assets

INVESTMENTS

CURRENT ASSETS
Debtors
Cash at Bank and in Hand

LIABILITIES

Creditors: amounts falling
due within one year

Net Current Assets

NET ASSETS

FUNDS
Unrestricted Funds
TOTAL FUNDS

Signed on behalf of the Trustees

M. CARPENTER
PRESIDENT

Approved by the Trustees on the

Charity Number 233706
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MINERALOGICAL SOCIETY
BALANCE SHEET AT 30 JUNE 2009

Notes
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2009
£ p £ p
377,182.00
430,972.19
808,154.19
28,247 11
426,549.29
454,796.40
(75,405.35)
379,391.05
1,187,5645.24
1,187,545.24

¢ 1,187,545 24

2008
£ p £ p
374,109.26

435,170.54

809,279.80
15,198.32
501,111.41
516,309.73
(109,768.91 )
406,540.82
1,215,820.62

1,215,820.62
1,215,820.62

1 Nmrcmhflﬁeﬁ
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MINERALOGICAL SOCIETY
NOTES TO THE FINANCIAL STATEMENTS AT 30 JUNE 2009

ACCOUNTING POLICIES

Basis of preparation of accounts

The financial statements have been prepared under the historic cost convention, with the exception that
investments are included at market value. The financial statements have been prepared in accordance
with the Statement of Recommended Practice: Accounting and Reporting by Charities (SORP 2005)
issued in March 2005 and applicable UK Accounting Standards and the Charities Act 1993.

Investments
Investments are including at closing mid-market value at the balance sheet date. Any gain or loss on
revaluation is taken to the Statement of Financial Activities.

Investment Income
Income from investments is accounted for on a receivable basis.

Subscriptions

Subscriptions are payable in advance on the 1 January each year and are accounted for in the period
in which they are received.

Membership

During the year 2008/2009 the Society had a net gain of 4 members (73 members resigned or their
membership lapsed and 4 members died and 81 new’'members joined).

At the end of June 2009 there were 4 Honorary Life Fellows, 17 Honorary Fellows, 52 Life Members,
705 Fellows and Members. These figures do not include 156 Student Members who are receiving
free membership to the society for one year. '

Tangible Fixed Assets for use by the Charity and Depreciation

Tangible fixed assets are stated at cost less accumulated depreciation other than freehold land and
buildings which are stated at cost. Depreciation is provided on tangible fixed assets at rates calculated
to write off the cost, less the estimated residual value of each asset over its estimated life using the
straight line method at annual rates as follows:-Office Furniture and Equipment, 25%.Computers
33.33% .Freehold Land and Buildings are subject to periodic revaluations.

Stock
Stocks of publications arise as a result of surplus copies being printed to those required. Surplus

publications are not actively marketed. No value has been placed on stocks of publications in these
financial statements.

Foreign currencies

Monetary assets and liabilities in foreign currencies are translated into sterling at the rates of exchange
ruling at the balance sheet date. Transactions in foreign currencies are translated into sterling at the rate
of exchange ruling at the date of the transaction. Exchange differences are taken into account in arriving
at the decrease in funds.

Library
The Society's library is currently held at Kingston University and is available to Members for their use.
No value is placed on the library in these financial statements.

Voluntary Income
Donations are accounted for when received.

Governance Costs

Governance costs comprise all costs involving the public accountability of the charity and its compliance
with regulation and good practice. These costs include costs related to statutory audit and legal fees
together with an apportionment of overhead and support costs.
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MINERALOGICAL SOCIETY
NOTES TO THE FINANCIAL STATEMENTS AT 30 JUNE 2009

CHARITABLE EXPENDITURE

2009 2008
The resources expended during the year include:- £ p £ p
Auditors Remuneration : For audit services 4,671.00 4,577.00
For other services 5,800.00 6,795.00
Depreciation 9,234.03 7,563.00
TOTAL 19,705.03 18,935.00
STAFF COSTS 2009 2008
Total staff costs comprise: £ p £ p
Remuneration 147,467.91 139,588.82
National Insurance 7,372.47 7,542.75
Life Assurance 500.00 526.83
Pension Contributions - 675.84
TOTAL 155,340.38 148,334.24
The average number of staff employed by the Charity during 2009 2008
the year was as follows:-  MINABS Online 5 5
Mineralogical Magazine 1.5 1
Clay Minerals 1.5 1
Office Staff 3 _4
Total 1n 11

No employees were paid in excess of £60,000.00 per annumi (2008 None).

|

All employee time is involved in providing support to the governance of the charity and support services to

the charitable activities.

ALLOCATIONS TO GROUPS by General Fund

An allocation is made to each of the seven special interest groups of £2,000.00 (2008 - £2,000.00 each).
In 2008, an additional allocation of £750.00 was made to the Volcanic & Magmatic Studies Group to

support the Ardnamurchan Field Trip giving a total contribution of £14,750.00 in that year.

ALLOCATIONS TO JOURNALS
Allocations are made by the General Fund to Journals from Honorary, Life and Exempt members as
follows:- 2009 2008
£ p £ p
£3.50 for 53 Members taking MINABS Online 185.50 385.00
£27 for 60 Members taking Mineralogical Magazine 1,620.00 1,612.00
£27 for 28 Members taking Clay Minerals 756.00 728.00
2,561.50 2,725.00
INVESTMENT INCOME 2009 2008
Dividends and Interest ] £ p £ p
General Fund 28,953.13 30,659.05
MINABS Online 20.35 924,60
Mineralogical Magazine 1,888.50 3,508.68
Clay Minerals 926.83 1,667.04
Individual groups 1,995.23 4,376.27
33,784.04 41,135.64
Interest on cash deposits 12,078.35 17,025.24
On UK listed investments 21,705.69 24,110.40
33,784.04 41,135.64

The allocation of investment incorne to the journals is calculated at 50% of gross income at the rate of

2% (2008 - 4.1%) per annum being the National Savings interest rate at 30 June 2009.

HSBC Investment Bank PIc's charges are not charged for explicitly, but are allowed for in the yield payable.
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MINERALOGICAL SOCIETY

NOTES TO THE FINANCIAL STATEMENTS AT 30 JUNE 2009

VOLUNTARY INCOME Page 2009 2008
£ p £ p
General Fund Geological Society Donation 2,250.00 2,250.00
To Student Travel Bursarys 122.25 187.00
General Fund GES 8 International Assoc for Geochemists 3,701.22 -
European Assoc of Geochemists 1,685.41 -
Diamond UK 1,500.00 -
MINABS Online Anglo American Plc - 2,000.00
Clay Minerals Group 20 5,500.00 -
Geochemistry Group 21 - 325.00
Applied Mineralogy Group 22 8,500.00 -
Mineral Physics Group 24 3,193.15 -
Volcanic and Magmatic Studies Group 25 1,151.06 750.00
27,503.09 5,512.00
OFFICE EXPENSES
The breakdown of office costs and how these are allocated £ p £ p
between Governance and Charitable Activities i is shown below -
Office Staff Remuneration ’ 141,936.47 129,497.20
Office Staff Expenses 8,282.38 6,971.76
Rent, Rates and House Expenses 491223 5,588.22
Printing, Stationery, Maintenance of Office Machines 3,074.87 5,093.25
Insurance 1,263.80 819.53
Postage, Telephone and Computer 7,865.86 9,246.46
Bank and Credit Card Charges 2,339.36 2,344.09
Miscellaneous Expenses 1,317.73 4,420.94
29,056.23 34,484.25
170,992.70 163,981.45
Allocation as follows:- 2008 2008
Charitable Activities % % £ p £ p
General Fund - Subscriptions 8 15 13,679.42 24,597 .22
- Conferences and meetings 27 8 46,168.03 13,118.52
MINABS Online 2 7 3,419.85 11,478.70
Mineralogical Magazine 25 36 42,748.18 59,033.34
Clay Minerals 18 16 30,778.69 26,237.04
Book Publishing 5 3 8,549.63 4,919.41
85 85 145,343.80 139,384.23
Governance _15 15 25,648.90 24597 22
100 100 170,992.70 163,981.45

Allocation is calculated on the basis of staff time, cost and office usage.
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MINERALOGICAL SOCIETY

NOTES TO THE FINANCIAL STATEMENTS AT 30 JUNE 2009

2009 2008

GOVERNANCE COSTS £ p £ »p
Business Meetings Expenses (Travel) 3,430.31 6,567.55
Office Expenses 15% (2008 - 15%) (see note 7) 25,648.90 24,597.22
Auditor's Remuneration (see note 2) 10,471.00 11,372.00

39,550.21 42,536.77
TANGIBLE FIXED ASSETS for use by the Charity Computers Freehold

Office Furniture Land and
and Equipment Buildings Total

Cost £ p £ p £ p
1 July 2008 60,647.13 365,303.26 425,950.39
Disposals (35,669.94 ) - (35,669.94 )
Additions 12,517.03 - 12,517.03
VAT Capital Goods Scheme - (210.26 ) (210.26 )
30 June 2009 37,494.22 365,093.00 402,587.22
Depreciation )
1 July 2008 51,841.13 - 51,841.13
Disposals (35,669.94 ) - (35,669.94 )
Charge for Year 9,234.03 - 9,234.03
30 June 2009 25,405.22 - 25,405.22
Net Book Value
30 June 2008 8,806.00 365,303.26 374,109.26
30 June 2009 12,089.00 365,093.00 377,182.00

Irrecoverable VAT incurred when the Freehold Land and Buildings were acquired in 2006 of £22,174.35 has
been added to cost, less £210.26 (2008 - £1 ,259.80) recovered under the Capital Goods Scheme.

INVESTMENTS Market Value Market Value

U.K. Investments 2008 2009 Original Cost
Charity Common Investment Funds £ p £ p £ p
The Common Fund for Income 277853.95 Shares 286,467.42 306,750.76 311,888.01
The Common Fund for Growth 9107.09 Units 11,702.61 8,822.03 15,090.64
Halifax Corporate Bond Fund 373643.861 Shares 83,584.13 72,599.00 96,197.76
Halifax UK Equity Income Fund 116021.6730 Shares 53,416.38 42,800.40 55,833.13
TOTAL 435,170.54 430,972.19

STATEMENT OF OTHER RECOGNISED GAINS (LOSSES) 2009 2008
INVESTMENT GAINS (LOSSES) £ p £ p
Realised gains on investments - 1,126.28
Net unrealised (losses) on investments (4,198.35) (20,406.19)
Net investment (losses) (4,198.35) (19,279.91 )
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MINERALOGICAL SOCIETY

NOTES TO THE FINANCIAL STATEMENTS AT 30 JUNE 2009

DEBTORS

HM Revenue & Customs VAT
Other Debtors

Conference Expenditure prepaid
Publication Expenses prepaid

CASH AT BANK AND IN HAND

Clay Minerals Group

Geochemistry Group

Applied Mineralogy Group
Metamorphic Studies Group

Mineral Physics Group

Volcanic & Magmatic Studies Group
Environmental Mineralogy Group .
Reserve Account
Deposit Account

Group Monies on

Current Account
Reserve Account
Deposit Account

Mineralogical Society

Total Cash at Bank
Cash In Hand

CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR

Publications MINABS Online
Mineralogical Magazine
Clay Minerals

Conference Income received in advance

Other Creditors

Accruals

TAXATION

2009 2008

£ p £ p
3,512.38 1,259.80
7,315.36 6,113.08
15,345.66 4.830.56
2,073.71 2,994 .88
28,247 11 15,198.32
2009 2008

£ p £ p
35,927.10 36,338.14
3,924.53 6,200.65
26,270.73 24,881.92
10,357.93 8,689.69
13,523.14 13,644.70
7,341.24 9,349.77
5,178.87 5,744.62
102,523.54 104,849.49
27,523.54 29,849.49
75,000.00 75,000.00
102,5623.54 104,849.49
5,000.00 5,000.00
44,023.43 116,249.68
275,000.00 275,000.00
324,023.43 396,249.68
426,546.97 501,099.17

2.32 12.24
426,549.29 501,111.41
2009 2008

£ p £ p
7,750.00 7,750.00
21,304.29 46,455.60
10,874.71 6,431.60
13,029.82 36,022.86
13,446.53 6,108.85
9,000.00 7,000.00
75,405.35 109,768.91

The Mineralogical Society is a registered charity and is not subject to taxation on any excess of

incoming resources over resources expended.
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MINERALOGICAL SOCIETY

NOTES TO THE FINANCIAL STATEMENTS AT 30 JUNE 2009

COMMITMENTS
a) Capital and Pension Commitments
The Society had no capital or pension commitments on the 30 June 2009 (2008 - Nil).

b) Lease Commitments

The Society leases an item of office equipment. 2009 2008
The annual commitment under this non-cancellable £ p £ p
operating lease which expires within two to five years is 680.00 680.00

c) Other Financial Commitments

(i) The Society is committed to support conferences, pay travel costs for mineralogists in future
years and produce publications. The anticipated annual cost of this commitment is £61,000
(2008 - £83,000).

(i) No provision has been made in the financial statements for the cost of the publications to be sent
to members in September 2009 and December 2009 which is covered by their annual subscriptions
which are payable in advance on the 1 January each year.

REMUNERATION AND EXPENSES PAID TO TRUSTEES

Editorial expenses include remuneration and redundancy paid to Trustees and 2009 2008
their families of:- . £ p £ p
J.M. Adams ‘ 5,700.96 5,532.25
R.J.Harrison 1,641.00 1,479.00
H.Shaw ) 1,700.37 2,959.00
M.Welch 3,151.00 3,058.00

In addition £3,396.33 (2008 - £6,854.90) is reimbursed to thirteen (2008 - nineteen) trustees for travelling
and accommeodation expenses.

RELATED PARTY TRANSACTIONS

(i) During the year the society incurred fees of £17,104.00 (2008 - £18,191.00) to Almaroca Ltd on normal

commercial terms. This is a company in which Robert Preston is materially interested. Robert Preston

is a Fellow, Editor of MinAbs Online and typesetter for its journals. He received a salary and redundancy
from the Society of £3,377.28 (2008 - £3,042.99). The amount owing by the Society on the 30 June 2009
was £5,825.00 (2008 - £3,584.25).

(i) No trustee had any personal interest in any contract or transaction entered into by the charity during the

year (2008 - Nil).
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MINERALOGICAL SOCIETY

NOTES TO THE FINANCIAL STATEMENTS AT 30 JUNE 2009

RECONCILIATION OF NET MOVEMENTS ON UNRESTRICTED FUNDS

Funds at Surplus (Deficit) Funds at
30 June 2008 Year Ended 30 June 2009
30 June 2009
£ p £ p £ p
General Fund (including investment gains) 1,110,971.13 (102,297.13) 1,088,923.90
MINABS Online (19,884.88 )
Mineralogical Magazine 77,726.12
Book Publishing - formerly Monographs and Book Series (3,454.52)
Clay Minerals 25,863.18
Clay Minerals Group 36,338.14 173.73 36,511.87
Geochemistry Group 6,200.65 (2,276.12) 3,924.53
Applied Mineralogy Group 24,881.92 176.64 25,058.56
Metamorphic Studies Group 8,689.69 1,668.24 10,357.93
Mineral Physics Group 13,644.70 (121.56) 13,523.14
Volcanic & Magmatic Studies Group 9,349.77 (1,084.98 ) 8,264.79
Environmental Mineralogy Group ¢ '5,744.62 (565.75 ) 5,178.87
1,215,820.62 1,191,743.59
Net outgoing resources for the financial year (24,077.03)
Net investment losses relating to the year (note 11) (4,198.35)
Net movement in funds (28,275.38 )
Total unrestricted funds brought forward 1,215,820.62
Total unrestricted funds carried forward 1,187,545.24
Funds at Surplus (Deficit) Funds at
30 June 2007 Year Ended 30 June 2008
30 June 2008
£ p £ p £ p
General Fund (including investment gains) 1,132,803.80 (75,349.61) 1,130,251.04
MINABS Online 6,851.23
Mineralogical Magazine 48,925.93
Book Publishing - formerly Monographs and Book Series (3,317.99)
Clay Minerals 20,337.68
Clay Minerals Group 35,370.96 967.18 36,338.14
Geochemistry Group 8,265.35 (2,064.70 ) 6,200.65
Applied Mineralogy Group 25,068.50 (186.58 ) 24,881.92
Metamorphic Studies Group 9,220.94 (531.25) 8,689.69
Mineral Physics Group 14,115.71 (471.01) 13,644.70
Volcanic & Magmatic Studies Group 7,530.39 1,819.38 9,349.77
Environmental Mineralogy Group 7,118.08 (1,373.46 ) 5,744.62
1,239,493.73 1,235,100.53
Net outgoing resources for the financial year (4,393.20)
Net investment losses relating to the year (note 11) (19,279.91)
Net movement in funds (23,673.11)
Total unrestricted funds brought forward 1,239,493.73
Total unrestricted funds carried forward 1,215,820.62



